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1099s

If  you have taxable investments, we strongly advise waiting until mid-March before filing your tax 
returns.  You or your CPA can begin preparation of  your return using the initial 1099s, but be sure to adjust 
for any updated 1099s before filing.  Schwab must mail 1099s by February 15.  Frequently, however, updated 
information arrives throughout the month of  February, forcing the issuance of  updated 1099s.  To avoid 
having to amend your tax return, it’s best to wait for all final 1099s before submitting your return to the IRS.

Cost Basis

If  any securities in your taxable portfolios were sold in 2008 you’ll need to report the sale, along with the 
cost basis (purchase date, cost etc.) on your tax return.  If  you need help gathering this information we can 
help.  Our reporting system can summarize your gain/loss data for the year for any securities purchased and 
sold in your YAG managed account.  You may also provide purchase information for any security that pre-
dates our relationship; we’ll safe-keep it to simplify your future tax preparation.  For assistance in establishing 
cost basis figures, please contact our office.

Next year Schwab’s cost basis reporting system will be up and running, allowing you to gather all cost 
basis information directly from your schwaballiance.com login.

IRA Contributions

If  you have not done so already, and if  you have sufficient earned income, you can still make 2008 IRA 
contributions before April 15th.  Note, too, the contribution limits for 2009 have NOT increased:

2008 & 2009             under age 50:   $5000            over age 50:   $6000 

You can mail contribution checks, made payable to yourself, to our office for credit to your IRA accounts.

SEI 1099s                                             

(for owners of taxable portfolios at 
SEI Trust Company) 

To ensure accuracy, and to lessen the potential confusion of  initial, then amended 1099s, SEI has 
received an extension from the IRS to mail 1099s in the last week of  February.

Centerline Holding Corp (ticker: 

CHC)

As a limited partnership, instead of  a 1099 this company issues Form K-1s to investors.  If  you held this 
position in a taxable portfolio in 2008 you’ll need this K-1 to complete your return.  Centerline intends to 
make the forms available on February 18, 2009.  They will be mailed to you, but you may access an electronic 
copy at:                     http://www.centerline.com/k1/index.html
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